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BANKERS AND BROKERS.

ﬁVermilye & Co

BANKERS,
NEW YORK, BOSTON,
BALTIMORE,

TRUST COMPANIES,

OASAAAAAS PPN AAALAAPIIIAAPIIS

EMPIRESTATETRUSTCO

Capital and Surplus. .. . .. .. ... $1,000,000
= WALL ST, NEW YORK CITY,
Recelves deposits subject to cheque. Allow:
nterest on dally balances.

Leroy W. Baldwin, Pres. Duncan D.'Parmly V..Pres.
H. M. Gough, Treasurer.
e e

FINANCIAL.
To the Holders of the
First Mortgage Six Per Cent. Bonds

OF THE

AMERICAN SEWER PIPE COMPANY

(Formerly American Clay Manufact-
uring Co,)

The undersigned ‘I'rustee under the mortgage
above referred to deslre under nulhorll* of sald
mortgage to expend the sum of Fifty Thousand
($50,000) dollars In the purchase of bonds of sald
{ssues, providing such purchase can, in thelr opin-
fon, be now made advantageously.

Offers of sald bonds may be sent to Knlcker-
bocker Trust Company, 66 Hroadway, New York,
on or hefore March 21st, 1904,

KNICKERBOCKER TRUST €O,

By C. T. BARNEY, President.
Dated New York, March 1st, 1904,

| CAN SAVE YOU_20% ANNUALLY
Life,, Insurance, Premiums

RECOMMEND
ARE THE VERY BEST, IN THE
OLDEST AND BEST COMPANIES,
Investigation costs nothing and will save you

thousands of dollars,
R. A. SASSEEN,

50-52 PINE ST, N. Y. CITY,

A reliable person with $20,000 to invest
at once can become a salaried officer of a
large manufacturing concern which has
been established for 12 years. Inside in-
formation can be obtained by responsible
parties who may become interested by
addressing

P. O. Box 619, Worcester, Mass,
—— ee———

ELECTIONS AND MEETINGS,

SHE MECHANICS' NATIONAL BANK OF
{ THE CITY OF NEW YORK.
48 Wall strees.
New York, March 6, 1004,
NOTICE OF SPECIAL MEETING OF STOCK-
HOLDERS.

A special meeting of the stockholders of The
Mechanics' National Bank of the City of New York
s called and will be held at Its bnnklng ofMce, No.
83 Wall street, in the Horough of Manhbattan, Clwy
©of New York, on the 11th day of April, 1004, at twelve
©'clock noon, for the following purposes:

(1) To authorize the Incresse of the capital stock
of The Mechanles' Natlonal Bank of the City of
New York from $2,000,000 to $3,000,000 by the issue
of 40,000 additlonal shares, each of the par value
of $25, of which additlonal capital stock $600,000

r value thereof, consisiing of 24,000 shares, may

used for the purpose of acquiring the assets
and business of The Leather Manufacturers' Na-
tional Bank of New York, to the end that The
Leather Manufacturers’ Natlonal Bank of New
York may be consolldated with this bank, and
$90,000 of such additional caplital stock, consisting
of 8,600 shares, shall be offered for subscription at
the price of par per share to the stockholders of
sald The Leather Manufacturers' Natlonal Bank
of New York to the extegt of fifteen per cent. of
their holdings 1 (‘xclmnc? for stock of this bank,
and the remalnder of sucH increased capltal stock,
consisting of 12,400 shares, shall be offered to the
stockholders of this bank for subscription to the
extent of fifteen ner cent. of thelr respective hold-
ingsas the same are of record at the close of business
on the 12th day of March, 1904, at the price of par
pershare. (2) To vote upon resolutionsauthorizing
and approving of the purchase by this bank of the
assets ana business of The Leather Manufacturers'
National Bank of New York, as the same shall
appear upon the books of the sald bal the
time of the merger. (3) Toprovide that the Articles
of Assoclation of thls bank shall be amended so
that the Board of Directors shall consist of not
Jess than fifteen nor more than twenty-ive Direc-
tors, as from time to time the by-laws may pre-
scribe, and to provide for additional oMoers of the
bank: and in the event that the Articles of Asso-
olation shall be so amended and the Board of Direc-
tors Increased. then to elect a Board of Directors
in accordance wiith such amendments. (4) And
fn the event that sald capital stock shall inally be
increased to $3.000,000 by the Issue of 40,000 addl-
tional shares each of the par value of $25, then to
authorize the use of such additional shares of stock
except such sum as will equal fifteen per cent. of
the present capital of this bank, In such man-
ner as the Board of Directors may find cxpedient
for acquiring the assets and business of the said
The Leather Manufacturers’ Natlonal Bank of
New York. (5 For the furtiier purpose of making
such allowance or adjustment of compensation
or salaries to the officers or employes of this bank
as may be deemed expedlent, and for the expenses
of carrying this consolidation into eflect. And
enerally to vote upon any and all propositions
n connection with the proposed consolldation and
merger and the Increase In the capltallzation,
the amendments In the Articles of Assoclation,
and the issue of the proposed Increased capital
stock as shall be necessary in order to carry Into
effect the proposed consolidation and merger and
the acquisition by this bank of the assets and busl-
ness of The Leather Manufacturers' Natlonal Bank
of New York.

The transfer books of this bank shall be closed

{;nm;‘!‘:ree P. M., March 12, 1004, to ten A. M., April

. 1004,
This meeting s authorized and called and this
notice Is glven by order of the Board of Directors.
ANDREW A. KNOWLES Cashler,

THE PITTSBURGH, CINCINNATL CHICAGO
& ST. LOUIS RAILWAY (O,

NOTICE.

Plttsburgh, Pa., March 12, 1904,

The annual meeting of the stockholders of THE

ITTSBURGH, CINCINNATI, CHICAGO & ST.

JUIS RAILWAY COMPANY will be held at the
B‘nnclpu ofMce of the Company, In the City of

ttsburgh, Pennsylvania, on

TUESDAY, APRIL 12, 1004,

at eleven o'clock A. M., for the purpose of recelv-
ing the annual report for 1903, electing three di-
rectors to succeed a llke number whose term of
service expires on that date, and transacting such
other business as may properly come before the

meeting.
The transfer books will be closed Saturday, March
26, and reopened on Wednesday, April 13, 1904,
S. B LIGGETT. Secretary.
= we——

DIVIDENDS AND INTEREST.

SOUTHERN RAILWAY COMPANY,
80 Broadway, New York, March 11, 1904,
A DIVIDEND OF TWO AND ONE-HALF PER
.CENT. (24 %) out of accumulated income has this
been declared on the PREFERRED STOCK of
the Company, payable April 15, 1004, to stockhold -
ers of record at the close of business March 26,

1004,

The preferred stock transfer books will close at
12 o'clock noon on Saturday, March 26, 1004, and
will reopen at 10 o'clock A. M. on Monday, April
18, 19004, R. D. LANKFORD, Becretary.

23 Wall Street, New York, March 11, 1004
The transfer books of the Voting Trustees for.
Preferred Stock Trust Certificates of the Southern
Rallway Co., WHICH HAVE ASSENTED TO THE
EXTENSION AGREEMENT OF AUGUST 27, 1902,
will close at 12 o'clock noon on Saturday, March
20, 1004, and will reopen at 10 o'clock A. M. on Mon-
dng. April 15, 1904, s
n April 18, 1904, the Votlng Trustees will be
nrepared to distribute the above dividend of TWO
AND ONE-HALF PER CENT. (2'4%), when re-
celved by them, among the parties entitied thereto,
as same appear of record on their books when
closed as ahove.
J. P. MORGAN & CO,,
Agents for Voting Trustees,

WESTERN l'N‘IgN TELEGRAPH ~
COMPANY. .

New York, March 6th, 1004,
DIVIDEND NO. 142,

The Board of Directors have declared a quarter]
dividend of ONF AND ONE-QUARTER PE CF.‘N'!X
upon the capital stock of this Company, payable at
the ofMice of the Treasurer on and after the 16th
day of A‘grﬂ next, to shareholders of record at the
:Il&u of the transfer books on the 19th day of March

The transfer books will be closed at three o'clock
on the afternoon of March 10th Inst., and reopened
on the morning of ,\rrll 1st next

1. T. WILBUR, Treasurer.

THE UNION BAG & PAPER COMPANY,
1 Broadway, New York Clity, March 10th, 1904,
The regular quarterly dividend of ONE AND
THREE-QUARTERS PER CENT. on the preferred
he Unlon Bag & Paper Co, has this day
. payable April 15th, 14, to stock-
holders of record at the close of business on March
1904. The transfer books of the preferred
will close at 12 M. on March 14th, and will
reopen at 10 A. M. on April 16th, 1004
EDGAR G. BARRATT, Secretary.

AMERICAN CAN COMPANY.
A dividend of TWO AND ONE-HALF FER CENT.
has this day been declared upon the Preferred
k of this Company, payable on April 1st, 1904,
Stockholders of record at the close of business
arch 21st, 1904, The transfer books will be closed
8% to the Preferred Stock from March 22d to March
81st, both days Inclusive. Checks will be malled,
R. H. ISMON, Secretary.
March 10th, 1004,

SRAILWAY EQUIPMENT ‘CORPORATION,
OmMce 48 North Siath Street, Philadelphia.
SEVENTIETH MONTHLY DIVIDEND of

o ND ONE-HALF PER CENT. has been de-

clared, also an EXTRA DIVIDEND of TWO PER

OENT., both payable March 15th, 1004,

JOHN B. KILBURN, Treasurer.

FINANCIAL AND COMMERCIAL,

i FRrIDAY, March 11,
Dull as the stock market has become,
few experienced observers thereof were of
the opinion yesterday that the extreme
inactivity then in evidence would continue.
Stock Exchange transactions yesterday
were, in fact, only about one-third the num-
ber that they have averaged daily during
the last month, and considering the present
large volume of listed and unlisted securities
dealt in on the floor of the exchange they
footed up an exceedingly small total. There
was therefore no surprise to-day when
the volume of rales of stock in the first hour
of business alone was almost as great as
it was in the entire preceding session.
After this the market quieted down some-
what, but a day's business little below the
normal, nevertheless, according to the
standards recently establiched, was done,
The activity, however, was at the expense
of valueg, and Tor this renewed rumors
that the decision in the Northern Securities
case would he handed down on the coming
Monday and general appreciation of the
vast _importance of the decisfon (itself,
whether for or against the Northern Se-
curities Company were, no doubt, chiefly
respongible. General news of the day
was of small significance. The probability
was strengthened that there would be
no strike among the soft coal miners, while
the indications also were that the strike
of the miners in a limited section of the
Lake Superior copper region that has been
in progreas for a little time was approach-
ing an end. The drought was broken
over the greater portion of the State of
California, as also in Kansas and other
adjacent States, where winter wheat has
recently suffered from lack of moistare;
despite this, prices of the leading corn and
grain options advanced sharply, governed
solely by the showing of the remarkably
small stocks of grain in farmers' hands
made by the Government report yesterday
afternoon. The directors of the Westing-
house Electric Company announced a divi-
dend distribution somewhat lower than that
last declared, on account, it was stated,
of a falling off in railway orders and in
general business. London was a seller
of stocks here on balance. The Lake Shore
Railway showed for the December quarter
a surplus practically unchanged from that
of the year before, while the Southern
Railway’s surplus for the last six months
of the last calendar year increased, after
deduction of all charges and expernditures
for jmprovemeunts, $367,432. The Northern
Pacific's gross for February decreased
$82,820. Estimates of to-morrow’s bank
statement were that it would show that
the banks had sustained during the week
a moderate net cash loss.

The uncertain feeling as to the Northern
Securities declsion produced declines vary-
ing from a fraction of a poiut to a full
point in most of the leading railwsy shares,
although Northern Becurities stock on
the outside market was declt In at prac-
tically unchanged figures. Other stocks
seemed to be governed by special influ-
ences alone. Thus, the shares of the United
States Rubber Company were strong be-
cause of knowledge that the present in-
oclement weather, while as a whole unfor-
sunate for most lines of business, is re-
sulting for the rubber companies in one
of the best business periods in their history.
But, on the other hand, Delaware and Hud-
son stock declined two points, owing,
doubtleas, to sales by holders who believe
that they can profitably buy back their
stock after the existing & subscription
“righta® to the company's new $10,000,000
stock issue are deducted from the market
value of the shares. Delaware and Hud-
son stock has now fallen in price 17 points
gince the announcement of the stock issue
was made. Peoples Gas declined a point
under sales attributed to fears that the
litigation in which the company is en-
gaged over the question as to the price at
which it is entitled to sell its product has
not been definitely settled in favor of the
oompany,as has been heretofore supposed,
while pressure to sell Metropolitan Street
Railway stock for some entirely unex-
plained reason foroced the quotations for
the issue down 2!4 points. The weakest
stock on the list was United States Realty
preferred, which declined 3% points. Shares
of the iron and steel producing companies
suffered little change in price and were,
indeed, little traded, in despite continued
reports from many quarters as to a marked
improvement in the iron and steel business.

New York Stook Exchange Sales, Mar. 11,
CLOSING PRICES OF UNITED BTATES BONDS.
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Total sales of stocks, 155,100 shares.

# Ex dividend.

CLOSING PRICES.

Bid. Asked.
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Den & RG pf. 654
DesM &FD. 20
Det U Ry.... 62
Det South'n.. 9
DetSouthp}‘ 18
Dis Secur.... 23%
DSS&A.... 7
DSS&Ap.. 114
224
Erie 1stpt. 61%
Erle 2d pf.... 37%
Ev&TH.... 58
Ev&TH pf. 70
Gen Elec Co..160
Gt North pf.. 155
Hock Val.... 72'4
Hock Val pf. 78
Illinols Cent..1263§
Int Paper.... 11}
Int Paper pf. 65
Int Power ... 27%
Int Pump.... 33
Int Pump pf. 71%
lowa Central. 17
lowa Cent pf. 33
Ean & Mich.. 24
KCFS&Mp 66
Kan City So.. 164
Kam City Sop 3134
Keo& Des M. 10

* Ex dividend.

THE OUTSIDE

effect u
actions
amoun

130

Lac Gaspf... 86

12 ILE&SW...

52'4|LE & W pt.. 89
453 Long Island.. 45

B(d. Asked,

.. 28 28

110
55

20 |(Lou & Nash..1015%f 102}

70 |Man Beach...

634 ]

30%4(Manhattan ..140%® 141

93 |Met St Ry...1111§

8
190

111
83

Mex Cent... 11
7 |Mich Cent., ..

135

4%|Mion & St L. 65
15 IM&StLpt.. 88 05

11
3%

22 |Mo Pacifie. ..
829{|Nash C&St L.102

120

1614 16
. 36 a7
878 87
102

4 [Nat Bis Co... 42}¢ 42

21 |Nat Bls Co pt.102)4
463(|Nat Lead....

104
144 18

9134 Nat Lead Pf, 81

Nat RRMexp 36

92 [NRR2dpt.. 16}4

12344
124

N J Central..153

86 [N YCentral..113)4

122

NYC&StL. 25

11 [NYC&SIL 1p.100
— INYC&SLL 2p. 60
27 INY Dock.... 16
57 |N Y Dock pf.. 40
62M4INYNH&H.190
€434INor & West.. 54
8814/ Nor & West p 83

— |North Am....
7374|Ont & West..

8044
1914

90 |Paclfic Coast. 50
30%|Pac Coast 1 p. 85

190

Pac Coast 2 p.

€34|Pacific Mall.. 25

122

PennaRR...112Y
— |PeoGL & C..

941§

51 |[Peo & East... 16
64'45PCC &StL. 5

110

PCC & St Lpt 90

20 por'd St Car.. 28

39 |Pr'd St Carp.
40 [PullmanPCar210
Ry St$p'g... 22
76 |Ry St Sp'g pf

195

6914

72148

15 |Rwy Secu.... 468 91

6014 Reading. . ...

S

8 |IMSP&SSM.. 50 504
30M|MSP&SSM pf117

5%
14
e
e
%

212
2214
73%

0% 40

29 |Read 18t pf.. 78 "
8714|Read 2d pf. . 56 (]

165

176

Rep'd’c Steel
135%| Rep Steel pfe.
Rock Island..
93;{|Rock Isl'd pf.
26 |Rubber Gds..
6 |Rub Gds pt.. 75

60 [Sloss-Shef.
40 |Sloss-Shef pt 79 43
27 [StJ&GI.... 9 11
124/StJ&G11p 38 38
17%/StJ&G12p 17 19
54 |SIL&SF1p 60 72

244|StL&SF2p

IStLSW

't LSWpt.. 3134
2+ P &Om,.. 135

1:;,\d'u Paclfe. ...

64 |outhern Ry.

100
191
107

151
265

9

19y

ke
9% 2
194
89l 60
184 19
7%

6Ly 37

18% 14

42
19%¢
8 8

€7 |TexPLT.... 28 29

26 |Texas Pao...
6215/ Third Av R R120
1004 TSLL&W...
20 ITStL&Wp
24 |TwinOlty.... 873
Un Pacific.., 784 72

8

614

1434/ Un Pao pf....
2%|U S Express. 1056
U 8 Leather,

414 42

324
145

42y {

19

b

50 Ry Mob... 91 0264
18%|TennC & 1... 38 bl
2296 228%
122
?K 25

3 as
L.1)

a6ls 88

Al 7

107

48 |USLeathpf. 77 ® 774

65 |USRIty&Cn 6

78 |USRIty&C p 46%
U S Rubber. .
U S Rub pf.. 40
7014 U S Steel....
7014/U S Steel pf, 064

162
1580

1135/ Va-Car pt.... 101

!Wabash pf...
Wells-F Exp. 205
West Un Tel. 884
West'gh'se..
West'hi'se 1 p. 1756
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Among the weakest stocks on the list were
the Seaboard Air Line issues. The preferred
stock lost % of a pohi‘t and the commornt 134
points. The bonds, which have been ateadily
rising for the past week, were not dealt in.
The American Can shares were also lower,
the declines amounting to % and ¥ of a point
for the oogxmon and preferred respectively.
In the bond department, CubanRevolutionary
8s made a neg high record at 120. This is
4 ?oln(a above the price of the lust previous
sale. The next dividend on 200 shares of
United States Steel rre!em»d sold at $1.60,
The price of this dividend has remained un-
changed since it was first dealt in on the curb
on Wednesday last,

The transactions in the market to-day were

as follows:
Hign- Low-  Clos-
. est. est, ing.
414 434
384
2y

Open-
ing.
414
a8y
2%
2%
*54
104
20

Sales.
300 American Can
875 Am Can pf..,
100 Am Writ'g
8342 D & Hud rts.,
100 Eleo Boat pf..
165 Greene C Cop
40 Hack Mead. ..
800 Light, F & P,
100 Man Trans.. .
100 N Am Lum P
2000 N Securities., 895
20 Otls Elevator. 345%
206 Royal HPpf. 100
0600 Seab'd A L 104
8556 Seab'd A Lpt 17
100 Shannon Cop %
100 Tohopah M... 6
200 USS pfnxtdv  1.60
120 Wht Kb Cop. 814
*Ex-dividend.
BONDS.

$1000 Amer Malt8s 00} 001 00} 00K
1000 Cuban Gov 6s.129 120 120 129
1000 N Am Gas 5. 1055 105% 100% 105%
LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid.

414
381
2%
244
64
10§
20
28%
]
3y
B4l
34%
100
0%
16%
7%
8

1.60
8l

3K

1.60
84

Asked,
44 4%

374% a8
285 3

American Can, common....
American Can preferred .
American Writing Paper, common
American Writing Paper, pfd....... 11 12
American Writing Paper, bonds.... 08% 6014
Britlah Columbla Copper. ......... } 3
Drooklynand New York Ferr

Brooklyn Rapld Transit ds. ...

Buft. and Susquehanna, pfd.

Central Foundry, common. ...

Central Foundry, 6 per ceat.....
Compreased Alr.

Congolidated Lake Sup'r, com.....
Consolldated Lake Superior, pfd. .
Consolidated RefrigeratorQo.,.
Cuban Government ts . .

Dominlon Securities. .

Erie Rallway new 4s, w. 1.

Blectric Boat, common. ..
Electric Boat, preferred ..

Electric Vehicle, common.

Rlectric Vehicle, preferred. .
Electric Lead Reduction, oo
Electric Lead Reductlon, pfd....
Bmpire Steel, common... ...
Rmpire Steel, preferred.

Electro Pneumatle. ..

Gold Hlll Copper.

Greene Congolidated Copper.
Mackeonsaek Meadows Compal
HallSignal. ......ccoovniinie
Havana Tobacco, common. .
Havana Tobacco, preferred. .
International Mercantile Marine. ..
International Mercantile Mar., pf. .
International Mercantile Mar., bds
Imterborough Raplid Trapsit. ...... 103
International Salt trust recelpts.... 9
Infernational Salt, 6 per cent.

Light, Fuel and P.of W. Virginla, .
Manhatten Translb.......ooouiee
Montreal and Boston Copper .

New York Transportasion...,....
Northern Securities

New Orieans Street Rallway, com..

New Orleans Street Rallway, pid. .

New Orleans Street Ry, 4'4 po.....

Otls Elevator Company, com.

Otls Elevator Company, ptd..

Rock Islanddewds. ......... o
Royal Baking Powder, common...
Royal Baking Powder, preferred..
Safety'Car Light and Heat Co..... 185
St. Louls Transit, common...

Seaboard Alr Line, common

Seaboard Alr Line, preferred.

10

Seminole Copper.. .....
Standard Oll Co.of N.J
Storage Power. ...
Tennessce Copper ..
Tonopah Gold Miniag Co.
Unlon Copper.......
Unlted Copper......... GO
United REllways of St. Louls,
Unlon Typewriter

Unilon Typewriter, 1st pfd
Unlon Typewriter, 2d pfd..
Worthington Pump, pfd.. .
White Knob Copper.........

*Ex dlvidend.
BOSTON CLOSING QUOTATIONS.

RAILROAD BTOCKS. B/d. Asked.
Bid Asked | West'h'e E pt 00 25

Bost & Alb..243 2 Fieaisvas ik
Bost & Me...165 { ;
Bost El... 134
CJR &S Y.188 Adventure....
CJR&S Y p.118lg Allouez, ... .. 34
Fitchburg pl 137 Amalgamated 455
M vie 18 i | AmZ L &Sm. T4
Anaconda....

NYNH&H
Old Colony,. 202
Pere Marq... 78
Pere Marq pf 00
liman.... .210
Rutlsnd pf... 35
WESRR.
WESRRp! 169
BON

Bingham
Bonanza..... . .43
BostCC& G —
Brittsh Col... —
Li| Cal & Hecla 445
Centennlal.... 163§

Con Mer.... .. 63
Contin’'l Z &L, —

Granby.......
Guanajuato.. 90
Isle Royale... 7%
Majestlc....

(C
NY&NE1st05101 . -
NY&N F1st75102 MassCop &G 8%
West Tel L. ~ Mayflower... .55

MISCELLANEOUS. Merced -
Am Pneuin'e 4 4 Michigan
Am Pnea pf.. 18 Monawk.... . 858l
Am Tel & Tel 121 Mon & Bos'n. 45

.. 13 Old Col Cop. 1
Old Dom'n... 94
Osceola,...... 55
Parrot.... b 247
Ph Con Cop. 14
Quiney. ... §1
Rhode Island 8714
Santa Fé... . 1!
Shannon......

N R T

(‘pmr:l o, .
Cumb'd Te!. 11434
3 !..\l}
08
St.. 714
Edlson Flec. 284
Gen Electric.160

ASs Gas..... 38 Tamarack.... 85
Mass Gas pl.. 78 7 Tecumseh.... —
Mergenth'ler 178 -
Mex Tel...... 14 %)
N Eng Tel... —
Planters' Co. —
Plants’ Co pt. —
Seattle El.... 874
Seattlo Fl pf. —
Swift & C Washington.. —
Winona..... ..

Annls Land,. —
Boston Land —
E Bos. Land. 5§

PHILADELPHIA QUOTATIONS.

Aid. Askee,
Pa Steel pf.. 74 7%
Pa Elec Veh, —

B3¢

£ i
West Tel pf.. —
West'gh'se E 80

Bid. Arked.
43
5
3
103
63
Dia Steel. ...
Elec Stor.... b2
Elec Stor pf. 52
ECo Am .. . T
Falrmt Pk T 20
Lehigh Nav

L Valley R R. 84
Marsden.... . 3%

Nat Asphalt, —
IRt Asgat i
Phila Co..... 87%
PennaRR...

Pa Steel..... 46
CHICAGO CLOSING QUOTATPIONS.

Bid. Asked,

Met. W.S. Bl 15 17
Met. WSEIDp. 43 i
42%

104

. A7
U CasICo,. &
Welsbach Co. 20
BONDS.
ACoof AbSs. —
Ind P Ry 58 .107
N J Con s, ..108%
Nat Asph b8, —
New’k Pa bs.112\4
Peo Trac 4s. .103

128
10814
Un Trac 4s8.. 97%

100

Bid, Asked.
Am.CanCo.. 4 434
Am.Can Co.p 883

Am. Radiator 40

Am, Rcd.ff 14

Box Board... 2

Nat. Blsoult., 42
Nat, Bis. pf...102}§
Nat, Carbo n., — 254
g:%
Ch. Un. Tr. pf 80 (7]
City Rallway 166 204
Diamond M. 127'4 4
Lake St El... 1%

SUB-TREASURY TRANSACTIONS.

THURSDAY.
to banks
ury.

Pald by Sub-Treasu
Pald by banks to Sub-

Loss to banks. . .. RoR IR
BINCE FRIDAY LAST,

Pald by Sub-Treasury to banks........... $21,452,
Pald by banks to Sub-Treasury........... 23,358,000

Losa to ban 8% _ilmobo

Loss to banks same period previous week 1,807,000

$3,372,000
8,834,000

$162,000

GOSSIP OF WALL STREET.

The selling of what were thought to be long
speculative stocks, largely out of individual
accounts, and selling of the international
118t on orders from the other side encouraged
the more aggressive bear traders yesterday
forenoon to offer prices down all around the
room. The forelgn selling was estimated
at from 10,000 to 15,000 shares on balance.
John H. Davis & Co. alone sold about 2,500
Southern Pacific, which was supposed to be
on orders from London, Newborg & Co.
sold possibly 10,000 shares of varlous stocks
In the first hour, principally Baltimore and
Ohio, Pennsylvania and Union Pacifie. G. C.
Miller and other traders went from crowd
to crowd offering stocks down. Miller offered
Pennsylvania down to the lowest price of the.
day, which was 112%4. At this point Wasser-
man appeared in the crowd bidding 112%
for stock. He tried also to rally other stocks
by bidding for them in blocks, He bid 73%
for 5,000 shares of Baltimore and Ohlo and
bought 1,000. The trading element was more
disposed to assist the selling than to help
the buying, probably suspecting that those
who bid for stocks in blocks of 5,000 shares
did not want them badly, and Wasserman's
efforts to rally the market, therefore, were
unsupported.

Gates & Co, were reported to be selling the
market rather freely at intervals. They
were open sellers of Union Pacifie in the after-
noon, putting out perhaps 2,500 shares. Blair
“& Co., Van Emburgh & Atterbury and New-
borg & Co. also were prominent sellers of that
gtock. In the afternoon Wasserman Bros,,
who bid so strenuously for stocks in the fore-
noon, were the principal geflers of one of the
Gates party’s speoialties, United States Realty
preferred.

There being no lonn crowd yesterday after-
noon (deliveries on Friday's and S8aturday’s
contracts are made the following Monday)
it was not possible, as on other days, to judge
the character of the selling by the borrowing
demand for stocks succeeding it, but it wasthe
opinion of many brokers that a considerable
proportion of the day’s selling had been for
ghort account. That which was for long
account, they said, reflected but the diginclina-
tion of people to be long of the market when
the Northern Becuritiesidecision comes out.
The same kind of selling was geen toward
the end of last week. The heavy selling by
Newborg in the forenoon was believed to
represent the closing out of a line of stocks
for another house, Stocks that had been for
gale all the week at price limits were gotten
out of yesterday “at the market” by outsaide
speoulators who were afraid to earry them
into next week with the possibility of a North-
ern Securities decision being handed down
on Mondny. The belief that the long awaited
decision will be forthcoming on Monday is
very confldent in some quarters.

W. B. Mack, J. 8. Bache & Co. and traders
were reported to be selling Rock Island com-
mon. The stock made a new low record price
at 19'{. The low price last year was 104,
The preferred stock broke 1 per cent. on
100 shares sold. The common stock was
taken on seale orders by brokers supposed to
be acting for the Moore party.

The principal sellers of TUnited States
Realty preferred yesterday were Wagsser-
man Bros, and W. B. Mack. Wasserman
Bros. sold about 2,500 shares, or nearly one-
half of the total amount traded in. Gates
& Co. were reported to be distributing selling
orders. The stock declined 3% points to
487 and closed at the bottom. After a trans-
action at 47, Charles G, Gates bid 46¢ for 500
shares. The common stock sold down to
6%, showine a loss of % per cent. The specu-
lative interest in Realty shares is somewhat
limited, owing to the fact that traders are
afraid to sell it short; but the critical interest
fs very general. Tt is sald that all the big
banks but one have been diseriminating
against the stock as collateral and that the
one bank excepted has all of the stock it
wants. Its undesirability as collateral causes
brokers to regard it with suspiclon. Nobody
wants to earry a large amount of it, although
any one who would, it is said, could get some
business even in these hard times.

The selling of Manhattan by George P.
Butler & Co. attracted some attention. The
amount sold was small. The stock declined
3 per cent., selling ex-dividend.

G. C. Miller offered Brooklyn Rapid Transit
down without selling a great deal of stock.

The incident in traction stocks most com-
mented upon was the 2'/<point decline. in
Metropolitan Street Railway to 111 on trans-
actions of less than 5,000 shares. Post &
Flaeg, leopold & Co. and Halsted & Hodges
were the principal sellers. Brokers who
have been watching Metropolitan pretty
closely say that the selling has been better
than the buying ever since the death of Mr.
Whitney. Selling orders have been coming
in steadily in 500-share lots from unknown
sources, and have been executed generally
at soncessions in price, owing to the negative
character of the buying. The specialist
yeaterday, apparently, was not well supplied
with supporting orders. Ordinary observers
cannot underatand why a 7 per cent. “invest-
ment” stock should b» selling at 111,

The buving of Erie common around 22%
was said to look rather good. Brokers think
the stock is being quietly accumulated on
this level

A lot of bearish activity converced acain
vesterday upon Pennsvlvania  The stock
repeated the low price of last Monday, which
was 112%;, but the sellers were unable to break
it to 112, at which price some large stop loss
orders, traders said, would become operative.
;. C. Miller sold and offered the stock down
to 1124 in the first hour, and the bear erowd
appeared to be in control of the market when
Wasserman came in and began to take stocit
at 112%, an advance of % per cent. The
price closed at 112'%4, showing a net loss for
the day of but 4 per cent  Wolf Broa , Dick
Bros . Bache & Co and Williston & Co. were
prominent scllers at various times during
the day. Some of this selling was under-
stood to be for Philadelphia account. Dick
Bros and Wolf Bros. both have Philadelphia
connections. A newspaper campaign against
the Pennsylvania management s being con-
ducted in Philadelphia. The object of yes-
terday's demonstration in Pennsylvania was
thought to be to facilitate short covering
by the eimple expedient of uncovering stop
loss orders. The support, however, was
too alert. It looked at one time as{f a “snap”
trade might be made at 112, after the 11234
price, hut Wasserman prevented that Ly
biddine % for gtock on the 4 price.

The weaknesda of the Steel shares, not-
withstanding trade reports from Pittsburg
and elsewhere of a very encouraging char-
acter, was much commented on. It was
regarded as curious that Pittsburg should
be selling the Steel etocks freely while at
the same time sending optimistic advices
to Wall Street on the trade situation. It
is said that a good deal of short selling has
been done in the last few weeks for Pitts-
burg account. The explanation is offered
that the speculative contingent in Pitta-
burg expects the preferred stock dividend
to be reduced to a 5 per cent. rate at the next
quarterly meeting. A prominent Wall Street
house having Pittsburg connections says:
“There are quiet rumors afloat here, evi.
dently originating in Pittsburg, that the next
dividend on Steel preferred will be reduced
to 5 per cent. The speculative element of
that city evidently believe it, as they have
been fair sellers for some days for short
account " E. & C. Randolph and Frank
Savin were reported vesterday to be eelling
Steel preferred.  Goldemith, Wolf & Co. sold
2,500 shares of the common stock.

Rather conspicuous weakness in the in-
dustrial list developed yesterday afternoon
on a small volume of transactions. It is
said that individual operators have been
quietly putting out short lines in wvarious
industrinl stocks. Some traders have an
errongous idea that a decision in the North-
ern Securities case adverse to the merger
interests would affect industrial ocombina-
tions. Allis-Chalmers preferred broke 4%
points on 500 shares of stock sold.

Some of the London selling yesterday
waa said to have been “ordered”™ from this

side. It was cousiderably beavier than om

\

any previous day this week, although the
opportunities for arbitrage trading were
apparently no better than they had pre-
viously been, and there was nothing in the
foreign financial news that would satisfac-
torily explain a sudden spurt of selling for
foreign account in this market.

COMMERCIAL.

Cotton Firmer—Reoeipts Small—Liverpool
Better Than Expeoted—Grain Higher
—Buying on the Bullish Gevernment
Crop Report—Coffee Firmer.

FRrIDAY, March 11.—GRAIN,—~Wheat —8pot
was quiet and steady. BSules, 82,000 bush.
No. 2 red, new, $1,02, afloat for export; choice
$1.05; No. 1 Northern Duluth, to arrive, 8c.
over New York; No. 1 Northern New York,
Sc. over. The Nortbwestern receipts were
318 cars, against 2568 last week and 284 last
year; Chicago, 18 cars, against 17 last week and
8 last year. Futures closed %c. to 1o. higher,
Sales, 2,500,000 bush, Prices us follows:

Lgh- Low- Clos-
i esl. est. ing. Night.
1 o0 Wlg V8%
JUIF e unens o5 7. 004 Dd',; 9!
September.... .. A 88), 875 884 87

Cats were dull and steady on the spot. Sales,
8,000 bush. No. 2 whlte, bl&bl%c.; No. 2 mixed,
s0l4c. Rye was dull; No. 32 Western, bc. over Chl-
cago May, c. 1. f. Buffalo. Corn was qulet and
s ; Sales, 50,000 bush. No. 2 white or yellow,
old, 620. Futures closed }4c. to 3c. higher. -~ Seles,
40,000 bush. Prices as fullows:

Open- High- Low-
M 585 Sl 1%

BY i iTes oieo fobsd
JUIY croericeninss BB Ma 56

‘I'ne followlng shows the graln movement:

New York: Whaeat, Corn. Oals. Rye. Barley.

55,900 106,500 950 8,600
6,10 1,08

$20,000 12,000 128,000
Shipuients.. $9,000 155,000 240,000 1,000 19,000

Bullalo:

Shipuents... 51,000 5,000 5,000 12,000

Wheat advanced sharply, Influenced malnly by
the bulllsh Guvernment report on farm rescrves.
Al ouc dine there was a quick reactlon on bearish
pressure, selling attributed to Armour and reports
of goud ralns ln the Southwest, but It was fullowed
by a marked rally on general buylng. Reallzlng
caused o partial sciback, nuwever, toward e cluse.
The crop reports from the Southwest were bulllsh,
English markets were strong aud there was a pretiy
actlve demand fromn  comimlssion bouses. The
Mudern Muler sald:

In answer to Inqulries covering [lllnols, Kentucky
Tennessee, Ohlo, Indluna, Missourl, Kansas, Texas
und Indlan Verritory regarding prospects for winter
wheat and whether there are any damages by frecz-
lng and thawing weather, the conaitions indicate
there was litte or no winter wheat killed, but the
damage from lack of molsture Is thought by many
10 have been conslderable.. Kansas reporls heavy
winds and drought, working damage L the plant,
and ralns greatly nceded. The need of molsture
is 1At In nearly all parts of the winter wheat belt,
yet In most sections reports state that while the

lant \s unusually backward In top growth and shows
ittle lite, exceptlog In the soutuern reglons, where
a4 falr start has been made, the root growth rencrull?'
1s good and that favorable zrowlng weather will
improve the conditions of the crop greatly. In
the Southwest the crop has been daraged by dry
weather and the acreage 1s reduced. The only
refcrences to feld pests come from lllinols and Texns.
In lllinols the Hesslan fly is in some of ihe wheat
and reports of the green bug are becowlng more
numerous in Texas.

Liverpool advanced %;d. and London 74d. to
114d.; Paris declined § to 10 centimes, but recov-

d part of the loss. The Northwestern recelru
were larger, but this was sald to be due to active
buylng in the Interior by millers. The Argentine
shipments for the week were smaller, aggregatin
2,204,000 bush., agalnst 3,016,000 last week an
1,336,000 lust |;;‘czu': slnce Jan. 1, 19,416,000, agalnst
11,084,000 in the same time last year. The Ameri-
can ecxports were 1,834,632 bush., according to
Bradstreet's, agalnst 1,648,080 last week and 3,360, -
796 last year; since July 1, 110,307,285 bush., against
166,042,032 last year In the same time.

Corn advanced on the strengih of wheat, com-
misslon housc buylng, reports of unfavorable
weather In Argentlna and covering of shorts.
Liverpool advanced '3d. and London 3d. t0 6d. per
quarter, The Government report caused some
new buylng. The exports for the weck amounted
to 2,026,810 bush., agalnst 1.600,753 last week and
8,257,000 last year; sinoe July 1, 41,084,162 agalnst
87,750,200 In the same tme last year. Argentna
shipped 476,000 bush., agalnst 748,000 last week and
17.0001ast year; since Jan. 1, 6,820,000 bush., agalnst
1.944,000 in the same time last season. Oats ad-
vanced early with other oereals, but reacted later
on llquidation and selling atiributed to Patten.

FLOUR.—Firmer with wheat. Sales, 9,000 bbls.
Recelpts, 10,131 bbls. and 11,641 sacks: exports,
5,170 bbls. and 3,351 sacks. Winter In bbls.: Super-
fine, $3: No. 3 extra, $3.40@$3.70: clears, $4.40@
$4.65; stralghts, $4.90@85; patents, $5.15@85.40.
Spring In bbls.: Clears, $4.10@8$4.25; stral s
$4.50@84.75; patents, $5@8$5.40. Rye flour, $4.80 .85,

COTTON.—Spot cotton here was unchanged.
Middling uplands, 16.55¢,, against 9.90c. last year;
New Orleans and Gulf, 16.90¢c., agalnst 10.16c. De-
livered on contracts, 1,100 bales. (This day last
year May closed at 9.40&9.41¢.; July, 9.20@0.21c.)
Galveston advanced 3-16¢c.; New Orleans and Sa-
vannah, c.; Memphls, }4c. Galveston and New
Orleans, 1570.; Moblle, l'ﬂsc.: Savannah, 153%c.:
Memphis, 15%{c. Sales: veston, 204 bales; New
Orleans, 8,500; Savannah, 478; Memphis, 2,650.

The receipts to-day were as follows:

Last
‘To-day. Week.
Portrecelpts. ... ........... 7,128 14,058
Week's total 74,380
Estimated recelpts:
To-morrow.
Houston . .......1,500-1,800
Galveston....... 5,000-5,500 5.214
New Orleans. .. .2,700-3,800 7,320
The total movement for the week at the twenty-
eight principal iInterior towns was as follows:
Last Last
Week. Year.
60,528 B8, 778
Shipments. . 84,843 113,187
SLOCKS ., <seonrssiriisivss 810,908 257,539
The total exports from the ports were 6,045 bales,
including 5,744 to Great Britaln, 1,070 to the Con-
tinent and 131 to Mexlico and Japan.
Futures In New Orleans were as follows:
Open- High- Low- C(Clos-
ing. est, est, ing.
Soeee 16.02 15.99 1590
16.40 16.49 16.35 16.86 16.32
..16.87 16.97 16.82 16.83 16.79
Futures here advanced 12 to 17 polnts, reacted
and declined 1 to 5, rallled and advanced 11 to 17,
reacted and declined 2. closing barely steady with
estimated sales of 400,000 bales. Prices as follows:
Highest. Lowest. Closing.
3 16.23 16.16@16.10
10.45 16.45@16.47
16.42 16.45@16.47
- 5 15.89 15.80@15.88
The following shows the crop movement for the

week:
This

Year.
Port receipts . ‘ .. 51,283
Overland to mills and Canada.... .. 28,
Southern milistakings (est.)... ... 000
Loss of stock at interlor towns, .... 15,406 25,204

Brought into sight for week.. 100,047 l_n"?(;;
The total crop movement $hus far this season Is

as follows:
This Last

Year. Year.
Port receipts. . ...8,528,316 6,821,184
Overland to millsand Canada.. ... 779,180 875,168
Southern millstakings (est.). .. ....1,868,000 1,828 500
Stock at Interlor towns In excess
ofSept.l.......... Coeoo 283,348 106,030

Brought into sight thus far this
SCASOM. <. .. oo coeo 08,058,704 9,215,841

In Liverpool, spot cotton advanced 8 points.
Middling 8.78d., agalnst 5.30d. last year. Sales,
10,000 bales; Imports, 9,000. Futures advanced
9 to 14 points, but lost part, closing steady at a
net rise of 6 1o 18. Prices as follows:

To-day. Yesterday. 1003
March-April........ 8.55 848 5.11@5.12
May June...........8.58 8.41 513
July-August........847 8.85 512@5.13
September-October.7.33 i 4.79@4.80

Realizing by lunJ Interests, large and small
lellln%:r t actual cotton and the unexpectedly
large veston es\imate of the receipts to-morrow
tended to prevent any material advance in cotton,
especially as the verr important element of support
by promipent people here was to a oonsiderable
extent luck\nﬁ. Yet the apot demand in Liverpool
was 80 good, the reports about Manchester's trade
so favorable, the crop movement in the maln so
small and the whole statistical position so \nimical
to u!rus\\-e action on the short side that the
markel showed but little net change, even in the
face of considerable liquidation.
too, were firm and, according to some reports,
a little more active, the New Orleans and Houston
estimated rocelpts were small whatever Galveston's
might be, and the receipts at the ports for the day
of 7,123 bales were nearly equalled by the exports
of 6,800 bales. The deficit in the gquantity in sight

with the same
time last season, \s 241,000 to 267,000 bales, New

Orleans and New York figures respectively—which

shows that the gap Is widening every week,

or, In other words, that the statistical position is
rowing stronger every week. For a day or two,
owever, there has been more pressuure to sell
than to ﬁur.

Liverpool cables: “We oonslder 9d. certaln and
10d. possible.” Some May was wanted here after
the close and 16.50c,, or § eolnu advance, had to be
gald. Some of the room tradera attacked the mar-

et during the day with a certaln de of success.

e other hand, thinking Mr. Sully

would bid the market up in the last half hour. He

seems to have suspec something of the sort
and to have declined to enact the benevolent réle
assigned to him and the result was prices on selling

artly by the disappointed room b

5 or 16 points In the last thirty minutes of the ses-
Stully & Co. bought May and July to some

g the day but also sold and the same is

to have the case with McFadden

& OCo. Varlous spot Interests have been aelling

"o Sroker. AT e ekt

S a broker: qu ns re, supplies
are rml\cul y settled. The onl q'umuog ug:DAln.
ing In doubt Is how Bigh the price will go. It wi
hardly seek a permanently lower level than woul
be t::ud“ on spot at somewhere near the present
quotation.”

Sully & Oo. sald: "Such & rapid dwindling In the
mo v t fo dows famine. Thenwugrou:m
into sight after the oorresponding date last year
approximately 1,600,000 bales. This amount added
to the present into sight would bring the erop to
about 10,485,000 bales. With the movement fallin
off at its present ratlo, the ¢ cannot ex
1 i bales. The assumption that farmers and
interfor holders are keeping back thelr eotton is
untenable. Close inquiry has shown tha!

0 towns are s‘:‘mﬂlo:‘ﬂ 1o8r g
ot e agriculty di rtment
work done than rm; més:ruu.'

plant, ng re-
oen boll weevil were found &) be

ntiful in the fields on the old eott d .
*"Pine Bufl, Ark.—"Planting will hot

1
.. B8

Last
Year.
18,724

141,613
Mon,
1903.
4,500

Recelpts

Last
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The spot markets,

Some bought, on

N atanke St Be IEREeRt e rooord T (Miae.w
o o5t on record. Flelds idle for
years will be culu\':ied.“ 7oy

Mclntyre & Marshall sald: “The amount brogp,
in llfhl for the week by most authorities will ap.
‘proximate 110,000 bales, agalnst about 18,000 |5y
year, and while thls percentage of decrease may
not hold throughout the scason It s pertiuent
again allude to Its possible affect on the tolal crop
and the fact that if continued 1t would add aearly
500,000 bales to the present deficlt of about 250 )
as compared with that season. Of course, thera
Is no longer any hope of a yleld largely (n'exce .
of last 10,000,000 bales; but the lmportance of 1)y
fact does not lle 80 much In“ghls as 1t does In 1},
reduction of the amount to be reccived duriye
the next five months, and the eflect of this on the
world's present stocks. This 1s the princl) |
reason why speculators will have compazat!ive
Nttle diMeulty In controlllng the market.”

Dun's Reciew says: “More seasonahle weather
has hrought Increased actlvity In business, normal
conditlons existing for the Arst time thls year gt
many polnts, and there Is evidence of an eflor
to recover lost ground and prepare for a large
spring trade. Cotton mills are agaln feeling the

turbing Influence of violent Aiutlation of (e
raw material, and 1t Is stated that much machinery
will become Idle when preseit stocks of cottoy
are exhausted. Prices are unchanged and demaid |
slow at frst hands. Jobbers are dolng a falr traq
in the aggregate, but dealers are taklig sno
lots, Forward business In the primary marge
is agalnst buyers, but they are Indiifferent, oyl
purchasing for Immedlate needs. There Ly praci.
cally no export trade.”

. 8. Bache & Co. sald: "From & speculative
standpolnt, there are elements of uncertality o
far as dally fluctuations are concerned. Tliery
will come times when speculative llnes must b
reduced, and in the event of any further advances
reallzing would undoubtedly be heavy enouvh g
cause a considerable reactlon. These reaction.
however, will probably have llttle assistance frop
short selling and therefore are llkely to be silgi
and quickly recovered."

The forthcoming ginners' report will make a 1)
comparison with the total amount glnned |as

ear.
¥ COFFEE.~RI0 on the spot was firmer at 6
for No. 7. Futures advanced 10 1o 15 polnts clos)ig
steady with sales of 74,500 bags. Havre advan g
41 and Hamburz 'gto '4nfe.  Rio wasunchaneed
recelpts, 11,000 bags:stock, 711,000, Sanutos adyvaned
100 rels; recelpts, 8,000 bags: Stock, 1L01boo
Prices here as follows:
Highest.
MATON s avswis ermgvionns« 5.15
MAY i s vaniasnanasoonils 5.40
ULV s ssbiaiasinssobd b ME 064§ 5.05
September,

October... ...
December ... 6.20

Coffee was qulet, but prices advanced on betier
cables thau expected, a lessencd pressure f(ron
fmporters, covering of shorls and more or less
commission house buying.

METALS, —Tin was somewhat more active owlng
to a sharp rise In the metal In London, but tue

eneral market here was Ilfeless, with prices ste

n London tin advauced £2 10s, fur spot 1o
17s. 6d., while futures rose £2 to £126 12s. 6d. )

er there advanced 58, to £57 5s. for spot and £50
or futures. Prices here as follows: Conper
lake, 12.50@12 76c.: electrolytie, 12 37'4@12.02
castings, 12.874%12.02140.; spelter,  bgi lue
lead, 4.6034.65¢.; tlu, 25@23.50c.

NAVAL STORES.—Splrits of wurpentine, 63c. Com
mon to good stralned rosin, $2.76@.$2.50,

PROVISIONS. - Pork was plt'ud{ at $15.50@.$10 for
mess. Lard was quler; prime Western, $7.65; re
fincd Conuinent, $7.756; South American, $25
Tallow, b6%c. Dressed hogs, 7}@sc. Butter
Creamery, cztras, 24c, Cheese—State, f. ¢, fall
made, r?ancy. 12¢. Eggs—Western, firsts, 20c¢
Chlcago, March 11.—~*Provislons were strong In the
face of rather weak hog sltuation. Reccipts here
and at all Western points were on a good scale and
prices at the yards 10e. to 15e. off, with packers out
of the market. The outside demand at the opening
was excellent and commission houses were on the
buying side in a moderale way all day. The
strengih In wheat htlged."

SUGAR.—Raw was firm at 8 7-16@8'4c. for oentrl
fugal 96 test, and 2 15-16@3c. for muscovados xa
test. Sales, 100,000 bags Cuba 96 test, April ship
ment, at 2 5-32c., cost and frelght. Refined was
firm; granulated, 4.00c. Arbuckle prices § poluts
higher.

CHICAGO, March 11.—These were to-day's prices
Open- High- Low- Clos- Last
est. est. ing. Night.

97 85 08 04
K014

897
M’g B4y

Lowest.
515

Mav.......
July, new..
September
Corn:
May..i.o.u
July.oeiees
Septembe

003§
8514
5214 88
503¢ 61
40%  bOMg
L&
2. 7.30
1.% 74T
715 1.28
7.214 137§
... 188714-074414.00 18.80 1808 18.87'4
14,1204 14.2214 14.05  14.1714 14.10

OTHER MARKETS.
O‘x;m' High- Low- Clos- Last
n

A est, est, { Night.
n-&& 07! T zg::
i I R o §g%:
yi.;é‘!} e 0l
h '.'.:)1!4 za
RAILROAD EARNINGS.

Canadlan Pacific:

1904.
1st week Mch $727,000
From July 1..

62!
5
©%

41
s
838,

MAY....... 4084
July 89 é 38:2
September. 83!

7.82\4
7474

7.221
7825

Wheat :
Minneapolls .. May
Jul
Duluth.. sasead
Toledo. .
Kansas Olty... o
St. Louls. . .. -:'5‘1

1008. CRanges.
$772,000 Deo. g:,onn
.81,036,087 29,280,858 Ino. , 720

Canadlan Northern:
1st week Mch... 438,600 $34,009 Ino. $8,000
From July 1 1,461,250 Ino, 007,15
Evansville and Terre Haute:
1st week Nch.... 006  $20,668 Ino. - 83,240
From July 1...... 1,241,106 1,185,811 Ino. 65,795
Denver and Rlo Grande: p v
1st week Mch.... $258,000  $800,100 Deo. $47.100
From July 1 1,820,600 11,870,600 Dec. 550,100
International and Great Northern:
1st week Mch.... 70,057 $79,748 Ino. $214
From July 1 4,207,130 8,063,430 Ino. 248,700

Iowa Central:
$47.211 $48,544 Deo

15t week Mch.... .

From July 1 1,655,674 1,600,801 Deo.
xa8"

$270,500 Ine.

Missouri, Kansas and Te.
1st week Mch.... $200,044
From July T. 12,809,611 12,241,487 Ino.
Minneapolls and St. Louls:
1st week Mch.... $49,988 $52.572 Dec.
From July 1 2,020,117 2,368,528 Dec.
Natlonal Rallroad Company of Mexlco:
1st week Mch,... $215,66 $172,858 Ino.
From Jan. 1,040,660 1,704,174 Inc.
Northern Paclfic:
Month Feb.... ..$2,032,880
From July 1..... 82,575,810
Pere Marquette:
1st week Mch.... $185085
From !.L\)ny 1 7,680,627

$1.333
44217

$20.854
668,174

$2.5%4
848,400

$42.8M
236.350

$82,820
454 840

$28,4A7
226,232

$21.712
411,549

$14. 550

$3,015,700 Dec.
82,120,474 Inc.

$208,497 Dec,

680, 7.454,895 Inc.
St. uls Southwestern.
1st week Moh.... $148,150  $126,446 Inc.
From Ju 568,550 5,157,210 Ine.
Texas and Paclfic:
1st week Mch.... $214410  $100,851 Inc
From Jan. 1...... 2,860,818 2,166,803 lno 104,010
Toledo and Ohio Central: )
1st week Mch.... $54,010 $50,528 Dec, $4.A1°
From July 1...... 2,516,402 2,158,124 Inc 883 54~
CHICAGO, INDIANAPOLIS AND LOUISVILLE.
The Chicago, Indlanapolis and Loulsville Rall
way Company reports for January:
1004,
Gross earnings $348,520
Op. exp. &taxes. . 271,500
Net earnings.... 876,030 $116,832 Dec. $30.0°
From July 1 to Jan. 81:
Gross earnings $3.178,545 $2017,288 Inc.  §261 0F
Op. exp. &taxes. . 1,077,830 1,750,027 Inc 28N

Net eamnings. . . thoo-n_n ;1—1—58_256 Inc. #2400
TOLEDO, PEORIA AND WESTERN,
The Tol:&o* E'e}grgn and Western Railway Co™
ny repo or February:
ity 1&. 1903 Chanpes
coo. $110,811 $96,705 Inc. $14.10
.. BS6285 783,822 Inc. 1240

$24,528 $22,883
23,266 22,587

1008. Changes.
$367.388 Dec. $i8.8
250,566 Inc. 21.04

Gross earnings .
Oper. expenses. .

Net earnings... ..
Charges. . ...

Ine

$1. 684
Inc. 7

Ino.

.~
LAKE BHORE AND MICHIGAN S8QUTHERN.
The Lake Shore and Michigan (Southern Ral
:i” Company reports for the quarter ended Do

1003. 1002. Change*
Gross earnings. $8 628 500 $5855100 Inc. 78.5
Oper. expenses. 7,020,087 6,601,020 Inc.

Net earnings. $1,500,413 $1,754,161 Deo, $1564 71"
Other income... 1,076,869 475,664 Ino, 50687

Total 0c...... $2,070.282 §2.282,725 Inc. $418.50°
Charges . . .oovv.. 1,622,025 1,141,680 Inc. 4812

—

Surplus....... $1,058,357 ;;mlfﬁﬁ Deo, 437700

DIVIDEND DECLARATIONS.

. St Payn*'*
April 1!
Apriltd
Aprli !
April

Company and term. Stock. Amt.
Westinghouse  Alr  Brake,
quarterlyandextra . ... ... — §
Southern Rallway, semi.an-
n pfd 24
Ame
lcal, seml annual ........... pfd 8
United Traction and Electric
of New Jersey, quarterly ... 1%

Live Stock Market,
FRIDAY, March 11
Reoelpts of beeves were 8,744 hekd, includls
99 cars for export allve, 83 for slaughtercrs, At
19 cars for the market, making, with the few st
cattle, 20 cars on sale. Steers, on light suppl'®
weye firm to 10c. higher; bulls and cows su—au,"
the yards were cleared. Medlum to good nau
steers sold at $4.504$5.30 per 100 lbs.; oxen ar’
stags at $3.50@84.87'4: bulls at $3.25@$4.29, cOWs &'
$1.75%83.70. Dressed beef qule. s. 645&8i4c. D77
1b. for decent to cholee native sldes. Liverpoos
and London cables quoted llve catile sclllng &
11!43120. per Ib.; dressed welght; sheep stead”
13¢015' 4o., dressed welgchi: refrigerator beef lov:
at 842@)c. per Ib. Exports to-day, none;, to-m
row, 1,010 beeves and 6,350 quarters of beel
Receipts of calves were 57 head, all for the mar
ket, Good veals were rated firm: other graC’
st*ady. Common to prime veals sold at Has
per 1M 1bs.;: barnyard calves at $3.  No llttle caly
on sale. Dressed calves firm at 7'4@12'50 per !
for colty dressed veals, and 7@lic. for eoun.

Reoeipts of sheep and lambs were 1,027 head !
cluding 1 car for a slaughtering firin, and 44 &
for the market, making, with the stale stoc
OArs on sale. d heavy sheep were steady “"°
under grades weak; lambs 25c, lower than Wednc:
day: about 2 ears of stock were held over
mon to choloe sheep sold at $8 59@ 85 ':.5sgor 100 '
ocommon to cholce lambs at $5.75480 ¢ Dressed
mutton steady at 634@Sigo. per 1b.: dressed laib
at M6 40.

Reoelpts of hogs were 741 head, ineluding '™
head for the market. Prices weak. Faldy g0
Pennsylvania hogs old at $5.55 per 100 Iba.




